
Press Release 
                                        

March 15, 2016 
 

Company Name: CAC Holdings Corporation 

Representative: Akihiko Sako, President and CEO 

(First Section of TSE, Code Number 4725) 

Contacts: Masaaki Yoshida, General Manager,  

 Corporate Dept. 

(Tel: +81-3-6667-8010) 

 

 

As announced in the Notice Concerning the Announcement of Operating Results for an 

Consolidated Overseas Subsidiary dated February 9, 2016, Accel Frontline Limited (head 

office: Chennai, India; listing markets: the Bombay Stock Exchange and the National Stock 

Exchange of India; hereinafter “AFL”), a consolidated overseas subsidiary of CAC Holdings 

Corporation (hereinafter the “Company”), conducted a study on accounts receivable over a 

period of three years from the fiscal year ended March 31, 2013 to the fiscal year ended 

March 31, 2015 with Deloitte Touche Tohmatsu India LLP as its independent auditor. This 

study was conducted on the basis of a request the Company made for stricter accounting 

treatment. An interim report by the independent auditor showed an amount of accounts 

receivable, etc. reasonable for posting as an allowance for doubtful accounts. 

The study has recently been concluded. The Company announces its results as follows 

based on the attached news release by AFL. 

 

The results of the study AFL announced on March 14, 2016 (India time) are as presented 

in the attached document. The same results translated into Japanese and summarized by 

the Company are as follows. 

 

AFL discloses matters stated below based on Regulation 30 of the Securities and 

Exchange Board of India (SEBI) on listing obligations and disclosure requirement. 

 

a. The independent auditor submitted the final report on special audit to the Board of 
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Directors of AFL on March 14, 2016. The Board of Directors began examining 

required measures following its submission. 

 

b. At the point of this announcement, effects to be caused on the Company’s finance 

appear to fall within a range (between 300 million rupees and 400 million rupees) 

disclosed on February 9, 2016. 

 

The Company has already posted a consolidated loss confirmed through this study in the 

fiscal year ended December 31, 2015. (The Company posted a loss on business of 

subsidiaries and associates of 736 million yen under extraordinary loss. Please refer to the 

Notice Concerning the Calculation of Extraordinary Loss, Differences between Consolidated 

Results Forecasts and Consolidated Results for the Fiscal Year Ended December 31, 2015 

and Differences between Non-Consolidated Results for the Previous Fiscal Year and Such 

Results for the Fiscal Year Ended December 31, 2015 dated February 12, 2016 for the 

details of the loss.)  

For the reason stated above, the latest announcement has no new effect on consolidated 

results for the Company at this point. 

 

End 

 

 




